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7KH�GLUHFWRUV�SUHVHQW�WKHLU�UHSRUW�RQ�7KH�/HSURV\�0LVVLRQ�$XVWUDOLD��7/0$��IRU�WKH�ILQDQFLDO�\HDU�HQGHG����-XQH�������

'LUHFWRUV���

7KH�QDPHV�RI�WKH�GLUHFWRUV�LQ�RIILFH�DW�DQ\�WLPH�GXULQJ��RU�VLQFH�WKH�HQG�RI��WKH�\HDU�DUH��

�

1DPHV� 3RVLWLRQ� $SSRLQWHG���5HVLJQHG�

-HQQLIHU�&DYDQRXJK� � ���2FWREHU�����������0DUFK������

3DXO�GH�0DUH� )LQDQFH�'LUHFWRU��'HSXW\�&KDLU�IURP����)HEUXDU\�
������

���2FWREHU������

6WHSKHQ�*RXGVZDDUG� � ��-XO\������

0DWWKHZ�+RUQE\� � ��-XO\������

5HY�.HYLQ�.HHJDQ�� � ��)HEUXDU\������

'U�-XG\�/RXLH�� � ���2FWREHU������

'U�$QJHOLQH�/RZ�� � ���-XQH������

'U�&ROLQ�0DUWLQ�� � ���-XO\�����������1RYHPEHU������

'U�0DUN�0RUOH\� � ��1RYHPEHU������

9HUD�2X�<RXQJ� � ��-XO\������

)LIL�5DVKDQGR�� � ���-XQH�����������1RYHPEHU������

,DQ�5HQQLVRQ� � ��-XO\������

$GDP�:DONHU�� 'HSXW\�&KDLU�� ���2FWREHU�����������1RYHPEHU������

-HQQLIHU�:DUG�� %RDUG�&KDLU�� ���2FWREHU������

'LUHFWRUV�KDYH�EHHQ�LQ�RIILFH�VLQFH�WKH�VWDUW�RI�WKH�ILQDQFLDO�\HDU�WR�WKH�GDWH�RI�WKLV�UHSRUW�XQOHVV�RWKHUZLVH�VWDWHG��

3ULQFLSDO�DFWLYLWLHV���

7KH�SULQFLSDO�DFWLYLW\�RI� WKH�&RPSDQ\��DV�D�&KULVWLDQ�FKDULW\�� LV� WR�UDLVH� IXQGV� IRU�RYHUVHDV�DLG�LQ�RUGHU� WKDW� WKH�SK\VLFDO��
PHQWDO��VRFLDO�DQG�VSLULWXDO�QHHGV�RI�VXIIHUHUV�RI�OHSURV\�FDQ�EH�DVVLVWHG�LQ�WKHLU�FXUH�DQG�UHKDELOLWDWLRQ�IURP�OHSURV\���

1R�VLJQLILFDQW�FKDQJHV�LQ�WKH�QDWXUH�RI�WKLV�DFWLYLW\�RFFXUUHG�GXULQJ�WKH�\HDU��

7KH�&RPSDQ\
V�REMHFWLYHV�DUH��

y� 7R� PLQLVWHU� LQ� WKH� QDPH� RI� -HVXV� &KULVW� WR� WKH� SK\VLFDO�� PHQWDO�� VRFLDO� DQG� VSLULWXDO� QHHGV� RI� LQGLYLGXDOV� DQG�
FRPPXQLWLHV�GLVDGYDQWDJHG�E\�OHSURV\��

y� 7R�ZRUN�ZLWK�WKRVH�DIIHFWHG�E\�OHSURV\�RU�RWKHU�GLVDELOLWLHV�LQ�D�PDQQHU�ZKLFK�SURYLGHV�UHKDELOLWDWLRQ�DQG�VXEVHTXHQW�
LQWHJUDWLRQ�LQWR�VRFLHW\��

y� 7R�XSKROG�WKH�GLJQLW\�RI�WKRVH�ZLWK�ZKRP�ZH�PLQLVWHU�DQG�WR�VHH�WUDQVIRUPDWLRQ�LQ�WKHLU�OLYHV��

y� 7R� HQJDJH� LQ�SURMHFWV� LQ� SDUWQHUVKLS� ZLWK�RWKHUV� WR� IRFXV� RQ� WKH� UHOLHI� RI�SRYHUW\� DQG� WKH� FUHDWLRQ� RI� VXVWDLQDEOH�
GHYHORSPHQW�ZLWKLQ�FRPPXQLWLHV��

y� 7R�ZRUN�WRZDUGV�WKH�XOWLPDWH�HUDGLFDWLRQ�RI�OHSURV\��
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�5HSRUW�
)RU�WKH�<HDU�(QGHG����-XQH������

��
�

7R�DFKLHYH�WKHVH�REMHFWLYHV��WKH�&RPSDQ\�KDV�DGRSWHG�WKH�IROORZLQJ�VWUDWHJLHV��

y� ,QFUHDVLQJ�WKH�QXPEHU�RI�SHRSOH�VXSSRUWLQJ�WKH�0LVVLRQ��

y� (QFRXUDJLQJ�D�9LEUDQW�3UD\HU�0LQLVWU\��

y� 'HYHORSLQJ�D�3DUWQHUVKLS�3URJUDPPH�ZLWK�&KXUFKHV�DQG�&KULVWLDQ�6FKRROV��

y� 5HFUXLWLQJ�9ROXQWHHU�$PEDVVDGRUV�SURPRWLQJ�7KH�/HSURV\�0LVVLRQ�$XVWUDOLD�LQ�WKH�&RPPXQLW\��

y� 5HILQLQJ�DQG�HQKDQFLQJ�D�.H\�'RQRU�DQG�%HTXHVW�SURJUDP��

y� 5HVRXUFLQJ�DQG�(PSRZHULQJ�,PSOHPHQWLQJ�&RXQWULHV��

y� $GYRFDWLQJ�IRU�DQG�ZLWK�SHRSOH�DIIHFWHG�E\�OHSURV\��

y� 0DLQWDLQLQJ�'HSDUWPHQW�RI�)RUHLJQ�$IIDLUV�	�7UDGH��')$7��$XVWUDOLDQ�$LG�DFFUHGLWDWLRQ�DQG�DSSURSULDWH�IXQGLQJ�WR�RXU�
QHHGV�IRU�VSHFLILF�SURMHFWV��

7KH� /HSURV\� 0LVVLRQ� $XVWUDOLD� ZLOO� FRQWLQXH� LWV� IRFXV� RQ� WKH� 6WUDWHJLF� $LPV� ZKLFK� ZLOO� HQG� LQ� ������ � $� QHZ� VWUDWHJ\� LV�
FXUUHQWO\�LQ�GHYHORSPHQW�IRU�WKH�QH[W�ILQDQFLDO�\HDU���

6WUDWHJLF�$LP����%HLQJ�&KULVW�FHQWUHG��

7KH�/HSURV\�0LVVLRQ�$XVWUDOLD�LV�GULYHQ�WR�VXSSRUW�*RG¶V�GHVLUH�IRU�SHRSOH�WR�HQMR\�IXOOQHVV�RI�OLIH�LQ�*RG¶V�SUHVHQFH��7KH�
/HSURV\�0LVVLRQ�$XVWUDOLD�ZLOO�GHPRQVWUDWH�&KULVW�FHQWUHG�DFWLRQ� DQG� FRPPXQLFDWLRQ�LQ�DOO� LWV� DFWLYLWLHV��SDUWLFXODUO\� LQ� WKH�
IROORZLQJ�ZD\V���

y� $FWLYHO\�QXUWXULQJ�D�FXOWXUH�ZKLFK�SXUVXHV�EHLQJ�&KULVW�FHQWUHG�LQ�DOO�RXU�ZRUN��

y� (QVXULQJ�RXU�FRPPXQLFDWLRQV��LQFOXGLQJ�IXQGUDLVLQJ��DUH�&KULVW�FHQWUHG��

r� 6XSSRUWHUV�FDQ�LGHQWLI\�WKDW�ZH�DUH�&KULVW�FHQWUHG��

r� $OO�FRPPXQLFDWLRQV�DGKHUH�WR�ZLGHO\�DFFHSWHG�&KULVWLDQ�YDOXHV��

y� 3UD\HU�LV�D�IXQGDPHQWDO�SDUW�RI�DOO�DFWLYLWLHV�RI�7KH�/HSURV\�0LVVLRQ�$XVWUDOLD��

6WUDWHJLF�$LP����3DUWQHULQJ�IRU�LPSDFW��

7KH�/HSURV\�0LVVLRQ�$XVWUDOLD�ZLOO�GHYHORS�SDUWQHUVKLSV� LQ�$XVWUDOLD�DQG� RYHUVHDV� WKDW�FRQWULEXWH� WRZDUGV� WKH�7ULSOH�=HUR�
VWUDWHJLF�JRDOV�DGRSWHG�E\� 7KH�/HSURV\� 0LVVLRQ� �7/0��*OREDO�)HOORZVKLS� �7RZDUGV� =HUR�/HSURV\�7UDQVPLVVLRQ�E\� ������
7RZDUGV�=HUR�/HSURV\�'LVDELOLW\��7RZDUGV�=HUR�/HSURV\�'LVFULPLQDWLRQ���LQ�WKH�IROORZLQJ�ZD\V���

y� %XLOGLQJ�G\QDPLF�DQG�HIIHFWLYH�RYHUVHDV�SURJUDPV��

y� 6WUHQJWKHQLQJ�UHODWLRQVKLSV�ZLWKLQ�WKH�*OREDO�)HOORZVKLS��

y� &RQQHFWLQJ�ZLWK�D�QHWZRUN�RI�$XVWUDOLDQ�VXSSRUWHUV�LQFOXGLQJ�*RYHUQPHQW��&RUSRUDWH�DQG�RWKHU�SULYDWH�VHFWRU�JURXSV��
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6WUDWHJLF�$LP����)LQDQFLQJ�7KH�/HSURV\�0LVVLRQ�$XVWUDOLD��

7KH� /HSURV\� 0LVVLRQ� $XVWUDOLD�ZLOO� JHQHUDWH� DEXQGDQW� DQG� VXVWDLQDEOH� ILQDQFHV� WR� IDFLOLWDWH� SURJUDPV�DQG� HPSRZHU� RXU�
LPSOHPHQWLQJ�SDUWQHUV�WR�GHOLYHU�WKH�JOREDO�7ULSOH�=HUR�VWUDWHJ\�WKURXJK���

y� ,QYHVWLQJ�LQ�PHDQLQJIXO�HQJDJHPHQW�ZLWK�$XVWUDOLDQV��WKURXJK�IXQGUDLVLQJ�DQG�PHUFKDQGLVH�DFWLYLWLHV��

y� $FKLHYLQJ�D�VWURQJ�UHWXUQ�RQ�LQYHVWPHQW��52,���

6WUDWHJLF�$LP����$GYRFDWLQJ�IRU�DQG�ZLWK�SHRSOH�DIIHFWHG�E\�OHSURV\��

7KH�/HSURV\�0LVVLRQ�$XVWUDOLD�ZLOO�HQVXUH�WKDW�WKH�YRLFHV�RI�SHRSOH�DIIHFWHG�E\�OHSURV\�DUH�KHDUG�DQG�OLVWHQHG�WR�LQ�$XVWUDOLD�
DQG�ZLOO�UHLQIRUFH�WKH�DGYRFDF\�DFWLYLWLHV�RI�LPSOHPHQWLQJ�SDUWQHUV��LQ�WKH�IROORZLQJ�ZD\V���

y� ,QFUHDVLQJ�SXEOLF�DZDUHQHVV�LQ�$XVWUDOLD�WKDW�OHSURV\�VWLOO�H[LVWV��DQG�H[SODLQLQJ�LWV�FDXVHV�DQG�FRQVHTXHQFHV�IRU�SHRSOH�
DIIHFWHG��

y� )RFXVLQJ�RQ�WKH�7ULSOH�=HUR�VWUDWHJ\��

y� $GYRFDWLQJ�WR�LQFUHDVH�WKH�YRLFHV�RI�WKRVH�DIIHFWHG�E\�OHSURV\��ERWK�LQ�$XVWUDOLD�DQG�LQ�LPSOHPHQWLQJ�SDUWQHU�FRXQWULHV��

6WUDWHJLF�$LP����(QDEOLQJ�7KH�/HSURV\�0LVVLRQ�$XVWUDOLD��

7KH�/HSURV\�0LVVLRQ�$XVWUDOLD�LQYHVWV�LQ�GHYHORSLQJ�WKH�VNLOOV��UHVRXUFHV��DQG�HQYLURQPHQW� WR�HPSRZHU� LWV�SHRSOH� WR�ZRUN�
WRZDUGV�WKH�7ULSOH�=HUR�VWUDWHJLF�JRDOV��WKURXJK���

y� ,QYHVWLQJ�LQ�DQG�GHYHORSLQJ�7KH�/HSURV\�0LVVLRQ�$XVWUDOLD�VWDII��%RDUG�DQG�YROXQWHHUV��

y� &UHDWLQJ� DQ� HQDEOLQJ� HQYLURQPHQW� ZLWKLQ� 7KH� /HSURV\� 0LVVLRQ� $XVWUDOLD� IRU� HIIHFWLYH� LPSOHPHQWDWLRQ� RI� SROLFLHV��
SURFHVVHV�DQG�SURFHGXUHV��
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�����5HVXOWV�LQ�6XPPDU\�

7KH�&RPSDQ\�KDV�DFKLHYHG�D�VXUSOXV�IRU�WKH�\HDU�RI���������������������������ZKLFK�LQFOXGHV�D�QRQ�PRQHWDU\�DGMXVWPHQW�
RI���������������������������WR�UHIOHFW�LWV�ILQDQFLDO�DVVHWV�DW�LWV�IDLU�YDOXH�DW�\HDU�HQG����

:H�KDYH�UDLVHG������������LQ�WRWDO�UHYHQXH�WKURXJK�RXU�IDLWKIXO�DQG�JHQHURXV�VXSSRUWHUV�LQ�GRQDWLRQV��EHTXHVW�JLIWLQJ�DQG�
EX\LQJ�PHUFKDQGLVH�IURP�RXU�VKRS�LQFOXGLQJ�DQ�$XVWUDOLDQ�JRYHUQPHQW�JUDQW�RI������������IURP�WKH�'HSDUWPHQW�RI�)RUHLJQ�
$IIDLUV�DQG�7UDGH���5HYHQXH�KDG�LQFUHDVHG����DJDLQVW�ODVW�\HDU���

7KLV� ILQDQFLDO� \HDU�� WKH�&RPSDQ\�KDV� FRQWLQXHG� LWV� VXSSRUW� WR� LQ� VHYHQ� FRXQWULHV� ��%DQJODGHVK�� ,QGLD�� ,QGRQHVLD��1HSDO��
1LJHULD�� 31*�DQG� 7LPRU�/HVWH�� �:H� ZHUH�DEOH� WR�VSHQG������������ ������������������� RQ�SURJUDP� LPSOHPHQWDWLRQ�DQG�
����������� �����������������LQ�FRPPXQLW\�HGXFDWLRQ��7KLV�KDV�HQDEOHG�RXU�SURMHFW�SDUWQHUV� WR�SURYLGH�DLG� WR�KHOS�SHRSOH�
DIIHFWHG�E\�OHSURV\�DQG�GLVDELOLWLHV��

:H� DUH� WKDQNIXO� WKDW� WKH� ILQDQFLDO� KHDOWK� RI� WKH� &RPSDQ\� LV� VRXQG� ZLWK� D� VWURQJ� EDODQFH� VKHHW� �DV� VXPPDULVHG� LQ� WKH�
6WDWHPHQW� RI� )LQDQFLDO� 3RVLWLRQ�� ZLWK� QHW� DVVHWV� RI� ������������ ������� ������������� LQFOXGLQJ� FDVK� HTXLYDOHQWV� RI�
�����������DQG�ILQDQFLDO�DVVHWV�RI������������ZKLFK�DUH�XQJHDUHG�DQG�DFWLYHO\�PDQDJHG�XVLQJ�VSHFLDOLVW�DGYLFH�WR�DFKLHYH�
ORQJ�WHUP�PDUNHW�JURZWK�ZLWK�FRPSHWLWLYH�UHWXUQV���

2XU� ILQDQFLDO� REMHFWLYHV� LQ� �������� LV� WR� IRFXV� RQ� EXLOGLQJ� DQG� VXVWDLQLQJ� WKH� &RPSDQ\¶V� FDSDFLW\� WR� PHHW� RXU� SURMHFW�
FRPPLWPHQWV�DQG�RSHUDWLRQV���:H�ZLOO�FRQWLQXH�WR�NHHS�D�WLJKW�FRQWURO�RQ�QRQ�SURMHFW�H[SHQGLWXUH�WR�PD[LPLVH�HIIHFWLYH�XVH�
RI�UHVRXUFHV��7RJHWKHU�ZLWK�RXU�VXSSRUWHUV�DQG�SDUWQHUV��ZH�ZLOO�GHIHDW�OHSURV\�DQG�WUDQVIRUP�OLYHV�DIIHFWHG�E\�OHSURV\��

.H\�SHUIRUPDQFH�PHDVXUHV�

7KH�&RPSDQ\�DVVHVVHV�LWV�RZQ�SHUIRUPDQFH�PHDVXUHPHQW�XVLQJ�ERWK�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�PHDVXUHV�ZKLFK�DUH�XVHG�
E\�WKH�%RDUG�DQG�PDQDJHPHQW�WR�DVVHVV�WKH�ILQDQFLDO�VXVWDLQDELOLW\�RI�WKH�FRPSDQ\�DQG�ZKHWKHU�WKH�FRPSDQ\
V�REMHFWLYHV�
DUH�EHLQJ�DFKLHYHG��

3HUIRUPDQFH�PHDVXUHV�XVHG�LQFOXGH�SHUFHQWDJH�RI�GRQDWLRQ�UDLVHG�WR�VXSSRUW�WKH�REMHFWLYHV�RI�7/0$��VRPH�ILQDQFLDO�UDWLRV�
DQG�QXPEHU�RI�VXSSRUWHUV�DQG�FKXUFKHV�LQYROYHG�ZLWK�7/0$��

3D\PHQWV�DQG�RWKHU�EHQHILWV�

1R�SD\PHQWV�RU�EHQHILWV�RI�D�SHFXQLDU\�YDOXH�ZHUH�UHFHLYHG�E\�DQ\�RIILFHUV�RI�WKH�&RPSDQ\�GXULQJ�WKH�ILQDQFLDO�\HDU��
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,QIRUPDWLRQ�RQ�GLUHFWRUV���
�

-HQQLIHU�&DYDQRXJK� �

4XDOLILFDWLRQV� 0(G��&RXQVHOOLQJ���*UDG�'LS�([FHSW�&KQ��%(G6W��&HUW�,9�7UDLQLQJ�	�$VVHVVPHQW�

([SHULHQFH� -HQQLIHU¶V�SURIHVVLRQDO�H[SHULHQFH�RYHU����\HDUV�KDV�EHHQ�LQ�VXSSRUWLQJ�YXOQHUDEOH�FKLOGUHQ�DQG�
WKHLU�WHDFKHUV�LQ�WKH�GLVDELOLW\�VHFWRU�LQ�(GXFDWLRQ�LQ�D�WHDFKLQJ�UROH�DQG�ZRUNLQJ�ZLWK�YXOQHUDEOH�
DGXOWV�DQG�DGROHVFHQWV�DV�D�FOLQLFDO�FRXQVHOORU�LQ�ERWK�SULYDWH�SUDFWLFH�DQG�IRU�D�QRQ�SURILW�
RUJDQLVDWLRQ��-HQQ�DOVR�OHFWXUHG�LQ�)DPLO\�6\VWHPV�7KHRU\�IRU�7DERU�&ROOHJH�+REDUW��-HQQ�ZDV�
DQ�DFWLYH�YROXQWHHU�IRU�6FULSWXUH�8QLRQ�IRU�PDQ\�\HDUV��DV�ZHOO�DV�LQ�KHU�ORFDO�FKXUFK��DQG�KDV�
VHUYHG�RQ�WKH�%RDUG�RI�D�QRQ�SURILW�RUJDQLVDWLRQ��3UH�UHWLUHPHQW�-HQQ�ZRUNHG�LQ�WKH�
VDIHJXDUGLQJ�FKLOGUHQ¶V�UROH�LQ�WKH�7DVPDQLDQ�$QJOLFDQ�'LRFHVH��

6SHFLDO�
5HVSRQVLELOLWLHV�

0HPEHU�RI�7/0$�*RYHUQDQFH�	�5LVN�&RPPLWWHH��

5HVLJQHG�DV�D�7/0$�%RDUG�PHPEHU�RQ����0DUFK������

�

3DXO�GH�0DUH� �

4XDOLILFDWLRQV� %�&RPP��+LJKHU�'LS��$FFRXQWLQJ��0�&RPP��7D[��&$�

([SHULHQFH� 3DXO�KDV�VRPH����\HDUV�EXVLQHVV�H[SHULHQFH�KDYLQJ�ZRUNHG�DV�D�&RUSRUDWH�DQG�,QWHUQDWLRQDO�
7D[�H[SHUW�IRU�D�0XOWLQDWLRQDO�EDVHG�LQ�6RXWK�$IULFD�IRU�VRPH����RI�WKHVH�\HDUV��+H�OHG�D�WHDP�
DQG��WRJHWKHU�ZLWK�WKH�WHDP��PDQDJHG�WKH�WD[�DIIDLUV�RI�WKH�PXOWLQDWLRQDO¶V�$IULFDQ�JURXS�IRU�WKH�
ODVW����\HDUV�SULRU�WR�PRYLQJ�WR�$XVWUDOLD��2Q�PRYLQJ�WR�$XVWUDOLD�LQ������KLV�IRFXV�FKDQJHG��DQG�
KH�KDV�EHHQ�ZRUNLQJ�LQ�WKH�&KULVWLDQ�1RW�IRU�3URILW�VHFWRU��ZRUNLQJ�IRU�$UURZ�/HDGHUVKLS�DQG�IRU�
WKH�ODVW���ò�\HDUV��.RUXV�&RQQHFW�DV�WKHLU�&KLHI�2SHUDWLQJ�2IILFHU�DQG�&RPSDQ\�6HFUHWDU\��

6SHFLDO�
5HVSRQVLELOLWLHV�

$SSRLQWHG�)LQDQFH�'LUHFWRU���'HFHPEHU������
$SSRLQWHG�'HSXW\�&KDLU����)HEUXDU\������
&KDLU�RI�7/0$�)LQDQFH��$XGLW�	�,QYHVWPHQW�&RPPLWWHH�

�

6WHSKHQ�
*RXGVZDDUG�

�

4XDOLILFDWLRQV� %&RP��&0$��*UDG'LS,QQRY	6HUY0JW��$VVRFLDWH�&HUWLILHG�&RDFK�

([SHULHQFH� 6WHYH�LV�DQ�H[HFXWLYH�FRDFK�DQG�V\VWHPV�FKDQJH�PDQDJHU�ZKR�SDUWQHUV�ZLWK�OHDGHUV�WR�
QDYLJDWH�XQFHUWDLQW\�ZLWK�SXUSRVH��+H�KDV�ZRUNHG�LQ�OHDGHUVKLS�DQG�FKDQJH�PDQDJHPHQW�UROHV�
IRU�RYHU����\HDUV��LQ�PRUH�WKDQ����FRXQWULHV��+H�QRZ�VXSSRUWV�OHDGHUV�DQG�WHDPV�WKURXJK�
V\VWHPLF�FKDQJH�SURFHVVHV��6WHYH�IDFLOLWDWHV�OHDGHUVKLS�GHYHORSPHQW�DQG�LV�D�NH\QRWH�VSHDNHU�
RQ�DGDSWLYH�VWUDWHJ\��+H�KDV�RYHU����\HDUV�RI�H[SHULHQFH�ZRUNLQJ�ZLWK�DQG�RQ�JRYHUQDQFH�
ERDUGV���

6WHYH�LV�PDUULHG�ZLWK�DGXOW�FKLOGUHQ�DQG�HQMR\V�EHLQJ�D�JUDQGIDWKHU��+H�LV�EDVHG�LQ�:DQGLQ�
1RUWK��9LFWRULD��$XVWUDOLD�ZKHUH�KH�FDQ�JR�F\FOLQJ��ZDONLQJ��OLVWHQ�WR�SRGFDVWV�DQG�HQMR\�VRPH�
ZLQH�WDVWLQJ��

6SHFLDO�
5HVSRQVLELOLWLHV�

�

�

�

�

�

�

�
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0DWWKHZ�+RUQE\� �

4XDOLILFDWLRQV� *UDG��&HUW�0XV��%�7K��0%$��0�0NWJ��0�7K�

([SHULHQFH� 0DWWKHZ�LV�DQ�RUGDLQHG�0LQLVWHU�DQG�WKH�FXUUHQW�6HQLRU�3DVWRU�RI�%ULJKW�&KXUFK�RI�&KULVW��:LWK�D�
0DVWHU
V�GHJUHHV�LQ�6\VWHPDWLF�7KHRORJ\��%XVLQHVV��DQG�0DUNHWLQJ��DQG�QHDUO\�D�GHFDGH�RI�
H[SHULHQFH�LQ�VHQLRU�OHDGHUVKLS�DQG�PDUNHWLQJ��KH�EULQJV�H[WHQVLYH�VWUDWHJLF�FDSDELOLWLHV�DQG�
LQVLJKWV�IURP�D�ZLGH�UDQJH�RI�FRQWH[WV�DQG�LQGXVWULHV��0DWWKHZ�LV�D�G\QDPLF�DQG�LQVSLUDWLRQDO�
FRPPXQLFDWRU�ZKR�LQIXVHV�KLV�ZRUN�ZLWK�SDVVLRQ��FUHDWLYLW\��DQG�HQHUJ\��+H�RIIHUV�D�YRLFH�DQG�
VWUDWHJLF�RYHUVLJKW�WKDW�LV�DWWXQHG�WR�DQG�DGYRFDWHV�IRU�WKH�QH[W�JHQHUDWLRQ�RI�OHDGHUV�DQG�
FKDQJH�DJHQWV��

6SHFLDO�
5HVSRQVLELOLWLHV�

�

�

5HY��.HYLQ�.HHJDQ� �

4XDOLILFDWLRQV� *UDG�&HUW�1)3�0DQDJHPHQW��*UDG��'LS�7K��%�7K��7$(������&HUW�,9�7UDLQLQJ�	�$VVHVVPHQW��
&HUW�0LQLVWU\�&RQVXOWDQF\��&HUW�2UGLQDWLRQ�

([SHULHQFH� .HYLQ�KDV�RYHU����\HDUV�PLVVLRQ�H[HFXWLYH�OHDGHUVKLS�H[SHULHQFH�DQG�RYHU����\HDUV�RI�VHQLRU�
FKXUFK�OHDGHUVKLS�SDVWRUDO�H[SHULHQFH��DQG�LV�SUHVHQWO\�D�3URMHFW�'HYHORSPHQW�0DQDJHU�LQ�WKH�
+&5�1HWZRUN��.HYLQ�LV�DQ�RUGDLQHG�%DSWLVW�PLQLVWHU�ZLWK�TXDOLILFDWLRQV�LQ�WKHRORJ\��QRQ�SURILW�
PDQDJHPHQW��FRQVXOWDQF\�DQG�WUDLQLQJ���.HYLQ�EULQJV�OHDGHUVKLS��VWUDWHJ\��WKHRORJLFDO�WKLQNLQJ��
FURVV�FXOWXUDO�DZDUHQHVV�DQG�LQWHJUDO�PLVVLRQ�H[SHULHQFH�WR�WKLV�SRVLWLRQ��+LV�SUDFWLFDO�DQG�
LQVLJKWIXO�DFXPHQ��DORQJ�ZLWK�ZLWW\�DQG�RXWJRLQJ�SHUVRQDOLW\�PDNHV�IRU�KHDOWK\�%RDUG�IXQFWLRQLQJ�
DQG�LQWHUDFWLRQ��

6SHFLDO�
5HVSRQVLELOLWLHV�

0HPEHU�RI�7/0$�*RYHUQDQFH�	�5LVN�&RPPLWWHH��VLQFH�0D\�������

�

'U�-XG\�/RXLH� �

4XDOLILFDWLRQV� 3K'�$FF���0%XV�$FF���*UDG�'LS�$FF���%6F��&3$�

([SHULHQFH� -XG\�KDV�PRUH�WKDQ����\HDUV�RI�NQRZOHGJH�DQG�H[SHULHQFH�LQ�DFFRXQWLQJ�DQG�LQIRUPDWLRQ�
WHFKQRORJ\��6KH�FRPSOHWHG�KHU�3K'�GHJUHH�LQ�DFFRXQWLQJ��6KH�ZDV�SUHYLRXVO\�D�OHFWXUHU�LQ�
DFFRXQWLQJ�DW�/D�7UREH�8QLYHUVLW\�IRU����\HDUV�DQG�D�OHFWXUHU�LQ�LQIRUPDWLRQ�WHFKQRORJ\�DW�
6XQZD\�8QLYHUVLW\�LQ�0DOD\VLD�IRU���\HDUV��-XG\�LV�D�&3$�PHPEHU�DQG�KDV�VWURQJ�LQGXVWU\�
EDFNJURXQG��KDYLQJ�ZRUNHG�LQ�DQ�DFFRXQWLQJ�ILUP��D�UHOLJLRXV�LQVWLWXWLRQ�DQG�QRQ�SURILW�
RUJDQLVDWLRQV�IRU�PRUH�WKDQ����\HDUV��&XUUHQWO\��-XG\�LV�OHFWXULQJ�ILQDQFH�DQG�GDWD�DQDO\WLFV�DW�
:LOOLDP�$QJOLVV�,QVWLWXWH��6KH�KDG�VHUYHG�IRU���\HDUV�DV�D�OHDGHU�LQ�1DYLJDWRUV��D�8QLYHUVLW\�
&KULVWLDQ�VWXGHQW�JURXS��WR�KHOS�PHHW�WKH�YDULRXV�QHHGV�RI�VWXGHQWV�IURP�RYHUVHDV��

6SHFLDO�
5HVSRQVLELOLWLHV�

0HPEHU�RI�7/0$�)LQDQFH��$XGLW�	�,QYHVWPHQW�&RPPLWWHH�

�

�

�

�

�

�

�

�

�



7KH�/HSURV\�0LVVLRQ�$XVWUDOLD��

$%1�����������������

'LUHFWRUV
�5HSRUW�
)RU�WKH�<HDU�(QGHG����-XQH������

�

��
�

'U�$QJHOLQH�/RZ�

4XDOLILFDWLRQV� 3K'��0�0JW��%�(FRQ��+RQV���0$,&'�

([SHULHQFH� $QJHOLQH�KDV�RYHU����\HDUV¶�H[SHULHQFH�RQ�%RDUGV�LQ�LQWHUQDWLRQDO�FKDULW\�DQG�GHYHORSPHQW�
RUJDQLVDWLRQV��LQFOXGLQJ�)DPLO\�3ODQQLQJ�16:��1RUWKHUQ�6\GQH\�$UHD�+HDOWK�6HUYLFH��
&KLOG)XQG�$XVWUDOLD�DQG�$FWLRQ�RQ�3RYHUW\��+HU�PDQ\�\HDUV�RI�SURIHVVLRQDO�DQG�EXVLQHVV�
H[SHULHQFH�LQFOXGHG�EHLQJ�D�3DUWQHU�RI�'HORLWWH�0DOD\VLD�DQG�'LUHFWRU�RI�$VLD�3DFLILF�&RQVXOWLQJ�
LQ�'HORLWWH�6\GQH\��,QWHUQDWLRQDOO\��$QJHOLQH�LV�DQ�DFWLYH�SDUWLFLSDQW�DQG�VSHDNHU�RQ�JHQGHU��
OHDGHUVKLS�DQG�HFRQRPLF�LQFOXVLRQ�RI�ZRPHQ��6KH�KDV�EHHQ�WKH�JXHVW�RI�WKH�(XURSHDQ�8QLRQ��
WKH�2(&'�DQG�WKH�,/2�RQ�PXOWLSOH�RFFDVLRQV�WR�GHOLEHUDWH�RQ�JHQGHU�LVVXHV�LQ�HQWUHSUHQHXUVKLS�
DQG�LQ�VHQLRU�PDQDJHPHQW��6KH�KROGV�D�3K'�LQ�HQWUHSUHQHXUVKLS�UHVHDUFK��7RGD\��$QJHOLQH�
PDQDJHV�KHU�SULYDWH�LQYHVWPHQWV�DQG�VSHQGV�WKH�UHVW�RI�KHU�WLPH�LQ�SKLODQWKURSLF�ZRUN��

6SHFLDO�
5HVSRQVLELOLWLHV�

0HPEHU�RI�7/0$�*RYHUQDQFH�	�5LVN�&RPPLWWHH��
0HPEHU�RI�7/0$�)LQDQFH��$XGLW�	�,QYHVWPHQW�&RPPLWWHH�

�

'U�&ROLQ�0DUWLQ� �

4XDOLILFDWLRQV� *$,&'��0%�%6��'5$1=&2*��*UDG�'LS��)0��03+	70��)5$&*3�
*HQHUDO�0HGLFDO�3UDFWLWLRQHU��5HWLUHG��

([SHULHQFH� &ROLQ�SUDFWLVHG�DV�D�UXUDO�SURFHGXUDO�*3�DQG�SUDFWLFH�DGPLQLVWUDWRU�IRU����\HDUV��ZLWK�D�IRFXV�RQ�
SHRSOH�LQ�QHHG��+H�UHWLUHG�IURP�SUDFWLFH�LQ�-XQH�������+LV�ILHOG�ZRUN�H[SHULHQFH�LQ�1HSDO�RYHU�D�
FRPSRVLWH�SHULRG�RI����PRQWKV��IURP������������DOORZHG�KLP�WR�GHYHORS�DQ�XQGHUVWDQGLQJ�RI�
WKH�SUREOHPV�DQG�LVVXHV�IDFLQJ�WKDW�FRXQWU\�LQ�WKH�LPSOHPHQWDWLRQ�RI�OHSURV\�UHODWHG�VHUYLFHV�
DQG�SURJUDPV��+H�KDV�DOVR�EHHQ�DEOH�WR�ZLWQHVV�WKH�ZRUN�RI�7KH�/HSURV\�0LVVLRQ�$XVWUDOLD�DQG�
LWV�SDUWQHUV�LQ�3DSXD�1HZ�*XLQHD��7LPRU�/HVWH��,QGLD��DQG�7KDLODQG��

6SHFLDO�
5HVSRQVLELOLWLHV�

0HPEHU�RI�WKH�7/0�,QWHUQDWLRQDO�%RDUG�VLQFH������
0HPEHU�RI�WKH�7/0�7LPRU�/HVWH�%RDUG�VLQFH������
5HVLJQHG�DV�D�7/0$�%RDUG�0HPEHU�RQ����1RYHPEHU������
�

�

'U�0DUN�0RUOH\� �

4XDOLILFDWLRQV� %$��$UDELF���%&RPP��0,QW
O%XV��6-'��/DZ���

([SHULHQFH� 0DUN�KDV�D�VWURQJ�FRQVXOWLQJ�EDFNJURXQG��DQG�H[WHQVLYH�H[SHULHQFH�LQ�$XVWUDOLD�DQG�DEURDG��+H�
ZDV�D�VHQLRU�GLSORPDW�LQ�(J\SW�DQG�6DXGL�$UDELD��DQG�WKHQ�LQ�,QGLD��%DQJODGHVK�DQG�3DNLVWDQ��
DQG�KDV�ZRUNHG�DW�5HJLRQDO�'HYHORSPHQW�9LFWRULD�DQG�7HOVWUD�LQ�H[HFXWLYH�UROHV��0DUN�KROGV�D�
%DFKHORU�RI�&RPPHUFH��D�%DFKHORU�RI�$UWV�LQ�$UDELF��D�0DVWHU�RI�,QWHUQDWLRQDO�5HODWLRQV��DQG�D�
GRFWRUDWH�LQ�ODZ�DW�0RQDVK�8QLYHUVLW\��RQ�,VODPLVP�DQG�LWV�LQIOXHQFH�RQ�&KULVWLDQ�PLQRULWLHV�LQ�
3DNLVWDQ��0DUN�FXUUHQWO\�ZRUNV�RQ�D�FRQVXOWDQF\�EDVLV�ZLWK�DQ�LQWHUQDWLRQDO�QRW�IRU�SURILW�DJHQF\�
LQ�OHDGHUVKLS�GHYHORSPHQW�DQG�VHUYHV�DV�DQ�LQGHSHQGHQW�GLUHFWRU�DW�%HQGLJR�&RPPXQLW\�+HDOWK�
6HUYLFHV��%&+6���5HJLRQDO�3DUWQHUVKLSV�9LFWRULD��DQG�WKH�$QJOLFDQ�'LRFHVH�RI�%HQGLJR��DQG�LWV�
VXEVLGLDU\�DUPV��%HQFRXUW�DQG�1HZ�+RUL]RQV����

6SHFLDO�
5HVSRQVLELOLWLHV�

0HPEHU�RI�7/0$�)LQDQFH��$XGLW�	�,QYHVWPHQW�&RPPLWWHH��VLQFH�0D\�������

�

�

�

�

�

�



7KH�/HSURV\�0LVVLRQ�$XVWUDOLD��

$%1�����������������

'LUHFWRUV
�5HSRUW�
)RU�WKH�<HDU�(QGHG����-XQH������

�

��
�

�

9HUD�2X�<RXQJ� �

4XDOLILFDWLRQV� %%XV��3RVW�*UDG�'LS��*$,&'��&$$1=��&7$��)&3$�

([SHULHQFH� 9HUD�LV�D�VHQLRU�H[HFXWLYH�ZLWK�D�WUDFN�UHFRUG�RI�VXFFHVVIXOO\�QDYLJDWLQJ�EXVLQHVV�FKDOOHQJHV�
VXFK�DV�UHVWUXFWXULQJ��WUDQVIRUPDWLRQ��RU�UDSLG�H[SDQVLRQ�LQWR�QHZ�PDUNHWV�LQ�WKH�$VLD�3DFLILF�
UHJLRQ��$V�DQ�$VLDQ�$XVWUDOLDQ��9HUD�VHHV�JUHDW�YDOXH�LQ�IRVWHULQJ�FURVV�ERUGHU�UHODWLRQVKLSV�DQG�
LV�NQRZQ�IRU�RUFKHVWUDWLQJ�VXFFHVV�EHWZHHQ�(DVW�DQG�:HVW��$Q�H[SHUW�DQG�HQHUJLVLQJ�OHDGHU��
VKH�LV�GHGLFDWHG�WR�PDNLQJ�D�GLIIHUHQFH�LQ�QRW�IRU�SURILWV�DQG�EXVLQHVVHV�LQ�$XVWUDOLD��8.��86$��
DQG�$VLD��6KH�FRQILGHQWO\�FRDFKHV�DQG�LQIOXHQFHV�DOO�VWDNHKROGHUV�WR�DFKLHYH�WKH�EHVW�RXWFRPHV�
LQFOXGLQJ�HPSOR\HHV��ERDUGV�DQG�VKDUHKROGHUV��6KH�KDV�KHOG�VHQLRU�OHDGHUVKLS�UROHV�DW�'HORLWWH��
1DWLRQDO�$XVWUDOLD�%DQN�DQG�(UQVW�	�<RXQJ��6KH�EULQJV�VWUDWHJ\�H[HFXWLRQV��ULVN�PDQDJHPHQW��
JRYHUQDQFH�DQG�FRPPHUFLDO�H[SHULHQFH�WR�WKH�%RDUG��

6SHFLDO�
5HVSRQVLELOLWLHV�

�

�

)LIL�5DVKDQGR� �

4XDOLILFDWLRQV� 0%$��,QW%XV���*UDG'LS0LQ��%$��(QJOLVK�/LWHUDWXUH��

([SHULHQFH� )LIL�LV�WKH�'LUHFWRU�RI�6XVWDLQDELOLW\�'HYHORSPHQW�6HUYLFHV��6'6���SURYLGLQJ�FRQVXOWLQJ�VHUYLFHV�
DQG�HQG�WR�HQG�SURMHFW�PDQDJHPHQW�WR�RUJDQLVDWLRQV�LQ�WKH�SXEOLF��SULYDWH��DQG�VRFLDO�VHFWRUV��
6KH�KDV�RYHU����\HDUV�RI�JRYHUQDQFH��PDQDJHPHQW��DQG�FRQVXOWLQJ�H[SHULHQFH�LQ�WKH�
UHVSRQVLEOH�LQYHVWLQJ��LQWHUQDWLRQDO�GHYHORSPHQW��DQG�KXPDQLWDULDQ�VHFWRUV��FRQWULEXWLQJ�WRZDUGV�
WKH�JURZWK�RI�UHSXWDEOH�RUJDQLVDWLRQV�WR�EXLOG�LQFOXVLYH�HFRQRPLHV��HQVXULQJ�SDUWLFLSDWLRQ�RI�
PDUJLQDOLVHG�SHRSOH�LQFOXGLQJ�ZRPHQ�DQG�SHRSOH�ZLWK�GLVDELOLWLHV��)LIL�LV�D�PHPEHU�RI�$XVWUDOLDQ�
,QVWLWXWH�RI�&RPSDQ\�'LUHFWRUV�DQG�KROGV�D�6WUDWHJLF�/HDGHUVKLS�IRU�,QFOXVLYH�)LQDQFH�FHUWLILFDWH�
IURP�+DUYDUG�%XVLQHVV�6FKRRO��DV�ZHOO�DV�DQ�0%$�LQ�,QWHUQDWLRQDO�%XVLQHVV�IURP�8QLYHUVLW\�RI�
:ROORQJRQJ��

6SHFLDO�
5HVSRQVLELOLWLHV�

5HVLJQHG�DV�D�7/0$�%RDUG�PHPEHU�RQ����1RYHPEHU������

�

,DQ�5HQQLVRQ� �

4XDOLILFDWLRQV� �

([SHULHQFH� ,DQ�KDV�D�EDFNJURXQG�LQ�SURYLGLQJ�EXVLQHVV�IRFXVHG�,7�FRQVXOWLQJ�VHUYLFHV��:LWK�PRUH�WKDQ����
\HDUV�RI�H[SHULHQFH�LQ�WKH�,7�LQGXVWU\��KH�LV�SDVVLRQDWH�DERXW�&\EHU�6HFXULW\�DQG�,7�V\VWHP�
PDWXULW\��,DQ�KDV�RYHU����\HDUV�RI�H[SHULHQFH�LQ�EXVLQHVV�OHDGHUVKLS�DQG�GHOLYHUV�,7�FRQVXOWLQJ�
DQG�DGYLVRU\�VHUYLFHV�WR�RUJDQLVDWLRQV�DV�µ7KH�,7�$GYLVRU¶��ZKHUH�KH�LV�D�SDUWQHU�RI�WKH�
$XVWUDOLDQ�&\EHU�6HFXULW\�&HQWUH��$&6&���6SHFLDOLVLQJ�LQ�,7�PDQDJHPHQW�DQG�JRYHUQDQFH�IRU�
QRW�IRU�SURILW�RUJDQLVDWLRQV��,DQ¶V�IRFXV�LV�RQ�PDNLQJ�VXUH�WKDW�,7�V\VWHPV�DUH�VHFXUH��SURYLGH�
VFDODELOLW\�DQG�DOLJQ�ZLWK�DQ�RUJDQLVDWLRQ¶V�PLVVLRQ��,DQ�PRYHG�WR�$XVWUDOLD�IURP�WKH�8.�LQ������
DQG�LV�PDUULHG�ZLWK�WZR�FKLOGUHQ��

6SHFLDO�
5HVSRQVLELOLWLHV�

�

�

�

�

�

�

�



7KH�/HSURV\�0LVVLRQ�$XVWUDOLD��

$%1�����������������

'LUHFWRUV
�5HSRUW�
)RU�WKH�<HDU�(QGHG����-XQH������

�

��
�

$GDP�:DONHU� �

4XDOLILFDWLRQV� %$�//%��+RQV��//0��&RPPHUFLDO�/DZ��$*,$��

([SHULHQFH� $GDP�LV�3DUWQHU�ZLWK�WKH�ODZ�ILUP��*DGHQV���$�EURDG�EDVHG�FRPPHUFLDO�DQG�UHJXODWRU\�ODZ\HU�
DQG�FUHGHQWLDOHG�FRUSRUDWH�JRYHUQDQFH�SURIHVVLRQDO��$GDP�SURYLGHV�H[SHULHQFH�LQ�PDWWHUV�RI�
ODZ��JRYHUQDQFH��ULVN�DQG�FRPSOLDQFH��

6SHFLDO�
5HVSRQVLELOLWLHV�

$SSRLQWHG�'HSXW\�&KDLU����2FWREHU������
5HVLJQHG�DV�D�7/0$�%RDUG�PHPEHU�RQ����1RYHPEHU������

�

-HQQLIHU�:DUG� �

4XDOLILFDWLRQV� 0%$��%(FRQ��+216���3RVW�*UDG�'LS��*$,&'�

([SHULHQFH� -HQQ\�KDV�RYHU����\HDUV¶�H[SHULHQFH�LQ�LQWHUQDWLRQDO�EXVLQHVV��HFRQRPLFV�DQG�KXPDQ�
UHVRXUFH�PDQDJHPHQW�WR�EULQJ�WR�KHU�UROH��6KH�KDV�KHOG�D�YDULHW\�RI�VHQLRU�H[HFXWLYH�UROHV�
ERWK�LQ�$XVWUDOLD�DQG�LQWHUQDWLRQDOO\��-DSDQ��&KLQD��86$��$VLD�3DFLILF��ZLWK�ODUJH�JOREDO�
RUJDQLVDWLRQV�LQFOXGLQJ�%+3�%LOOLWRQ�DQG�:RUOG�9LVLRQ�$XVWUDOLD��-HQQ\�LV�D�TXDOLILHG�&RPSDQ\�
'LUHFWRU��KDV�D�0DVWHU�RI�%XVLQHVV�$GPLQLVWUDWLRQ�DQG�D�SRVW�JUDGXDWH�GHJUHH�LQ�(FRQRPLFV��
6KH�EULQJV�EURDG�JRYHUQDQFH��FURVV�FXOWXUDO��EXVLQHVV�DQG�KXPDQ�UHVRXUFH�PDQDJHPHQW�
H[SHULHQFH�WR�WKH�%RDUG��

6SHFLDO�5HVSRQVLELOLWLHV� $SSRLQWHG�%RDUG�&KDLU����2FWREHU������
&KDLU�RI�7/0$�*RYHUQDQFH�	�5LVN�&RPPLWWHH�
0HPEHU�RI�7/0$�)LQDQFH��$XGLW�	�,QYHVWPHQW�&RPPLWWHH�

�
�
�
�



7KH�/HSURV\�0LVVLRQ�$XVWUDOLD��

$%1�����������������

'LUHFWRUV
�5HSRUW�
)RU�WKH�<HDU�(QGHG����-XQH�2024
�

���
�

0HHWLQJV�RI�GLUHFWRUV���

'XULQJ�WKH�ILQDQFLDO�\HDU����PHHWLQJV�RI�GLUHFWRUV�ZHUH�KHOG��$WWHQGDQFHV�E\�HDFK�GLUHFWRU�GXULQJ�WKH�\HDU�ZHUH�DV�IROORZV��

�

� �

� 'LUHFWRUV
�0HHWLQJV�

�
1XPEHU�RI�PHHWLQJV�
HOLJLEOH�WR�DWWHQG�

1XPEHU�RI�PHHWLQJV�
DWWHQGHG�

-HQQLIHU�&DYDQRXJK� �� ��

3DXO�GH�0DUH� �� ��

5HY�.HYLQ�.HHJDQ�� �� ��

'U�-XG\�/RXLH�� �� ��

'U�$QJHOLQH�/RZ�� �� ��

'U�&ROLQ�0DUWLQ�� �� ��

'U�0DUN�0RUOH\� �� ��

)LIL�5DVKDQGR�� �� ��

$GDP�:DONHU�� �� ��

-HQQLIHU�:DUG�� �� ��

� � �

'LUHFWRUV
�DQG�DXGLWRUV
�LQGHPQLILFDWLRQ���

7KH�&RPSDQ\�KDV�QRW��GXULQJ�RU�VLQFH�WKH�ILQDQFLDO�\HDU��LQ�UHVSHFW�RI�DQ\�SHUVRQ�ZKR�LV�RU�KDV�EHHQ�DQ�RIILFHU�RU�DXGLWRU�
IRU�WKH�&RPSDQ\�RU�D�UHODWHG�ERG\�FRUSRUDWH��

y� LQGHPQLILHG�RU�PDGH�DQ\�UHOHYDQW�DJUHHPHQW� IRU� LQGHPQLI\LQJ�DJDLQVW� D� OLDELOLW\�LQFXUUHG�DV�DQ�RIILFHU�� LQFOXGLQJ�
FRVWV�RU�H[SHQVHV�LQ�VXFFHVVIXOO\�GHIHQGLQJ�OHJDO�SURFHHGLQJV��RU�

y� SDLG�RU�DJUHHG� WR�SD\�D�SUHPLXP�LQ� UHVSHFW�RI�D�FRQWUDFW� LQVXULQJ�DJDLQVW�D�OLDELOLW\�LQFXUUHG�DV�DQ�RIILFHU�IRU�WKH�
FRVWV�RU�H[SHQVHV�WR�GHIHQG�OHJDO�SURFHHGLQJV��

:LWK�WKH�H[FHSWLRQ�RI�WKH�IROORZLQJ�PDWWHU��

y� 'XULQJ�RU�VLQFH�WKH�ILQDQFLDO�\HDU��WKH�&RPSDQ\�KDV�SDLG�SUHPLXPV�WR�LQVXUH�HDFK�RI�WKH�GLUHFWRUV�DJDLQVW�OLDELOLWLHV�
IRU�FRVWV�DQG�H[SHQVHV�LQFXUUHG�E\�WKHP�LQ�GHIHQGLQJ�DQ\�OHJDO�SURFHHGLQJV�DULVLQJ�RXW�RI�WKHLU�FRQGXFW�ZKLOH�DFWLQJ�
LQ� WKH� FDSDFLW\�RI�GLUHFWRU�RI� WKH�&RPSDQ\��RWKHU� WKDQ�FRQGXFW� LQYROYLQJ�D�ZLOIXO� EUHDFK�RI�GXW\� LQ� UHODWLRQ�WR� WKH�
FRPSDQ\��7KH�FRQWUDFW�RI�LQVXUDQFH�SURKLELWV�GLVFORVXUH�RI� WKH�H[WHQW�RI�FRYHU�RI� WKH�SUHPLXPV�SDLG�LQ�UHVSHFW�RI�
VXFK�LQVXUDQFH��

3URFHHGLQJV�RQ�EHKDOI�RI�&RPSDQ\��

7KH�&RPSDQ\�ZDV�QRW�D�SDUW\�WR�DQ\�SURFHHGLQJV�GXULQJ�WKH�\HDU��QRU�LV�DZDUH�RI�DQ\�SHQGLQJ�SURFHHGLQJV��

�

�

�
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$%1�����������������

7KH�/HSURV\�0LVVLRQ�$XVWUDOLD�

'LUHFWRUV
�5HSRUW�
)RU�WKH�<HDU�(QGHG����-XQH��024
�
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The Leprosy Mission Australia

ABN: 52 354 004 543

Auditor's Independence Declaration to the Directors of The Leprosy
Mission Australia

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2024, there have been:

no contraventions of the auditor independence requirements as set out in the Australian Charities and Not-for-
profits Commission Act 2012 in relation to the audit; and

(i)

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profits Commission Regulations
2022.

Saward Dawson

Peter Shields
Partner

Blackburn
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The Leprosy Mission Australia

ABN: 52 354 004 543

Statement of Income and Expenditure and Other Comprehensive Income
For the Year Ended 30 June 2024

Note

2024

$

2023

$

REVENUE

Donation and Gifts

- Monetary 3(a) 3,472,296 3,660,217

Bequests and legacies 1,530,576 1,181,879

Grants

- DFAT 1,452,349 1,410,005

Commercial Activities Income - Merchandise 1,085,339 1,272,525

Investment income 3(b) 468,440 325,857

Other income 6,352 16,365

TOTAL REVENUE 8,015,352 7,866,848

EXPENDITURE

International Aid and Development Programs Expenditure

International Programs

- Funds to International Programs 21 (2,476,530) (2,496,879)

- Program Support Costs (473,446) (441,331)

Community Education Costs (1,029,749) (944,491)

Fundraising Costs

- Public (1,320,817) (962,640)

- Government, Multilateral and Private (9,837) (8,069)

Accountability and Administration (640,956) (743,789)

Total International Aid and Development Programs Expenditure (5,951,335) (5,597,199)

International Political or Religious Adherence Promotion Programs
Expenditure (87,594) (84,082)

Commercial Activities Expenditure (1,755,639) (1,795,571)

Other Expenditure (38,700) (33,280)

TOTAL EXPENDITURE (7,833,268) (7,510,132)

Surplus for the year 182,084 356,716

Other comprehensive income

Items that will not be reclassified to profit or loss

Gain on property revaluation 556,880 -

Total Other Comprehensive Income for the year 738,964 356,716

The accompanying notes form part of these financial statements.
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The Leprosy Mission Australia

ABN: 52 354 004 543

Statement of Financial Position
As at 30 June 2024

Note

2024

$

2023

$

ASSETS

Current Assets

Cash and cash equivalents 5 1,750,341 2,823,313

Trade and other receivables 6 182,719 70,689

Inventories 7 234,861 353,279

Financial assets 8 4,238,514 2,877,539

Other assets 9 66,380 85,894

Total Current Assets 6,472,815 6,210,714

Non-current Assets

Right-of-use assets 10 12,323 540

Property, plant and equipment 11 6,549,048 6,033,453

Intangible assets 12 77,145 52,023

Total Non-Current Assets 6,638,516 6,086,016

TOTAL ASSETS 13,111,331 12,296,730

LIABILITIES

Current Liabilities

Trade and other payables 13 262,250 178,330

Short-term provisions 14 247,908 281,157

Lease liabilities 10 3,845 573

Total Current Liabilities 514,003 460,060

Non-Current Liabilities

Long-term provisions 14 29,516 16,644

Lease liabilities 10 8,822 -

Total Non-Current Liabilities 38,338 16,644

TOTAL LIABILITIES 552,341 476,704

NET ASSETS 12,558,990 11,820,026

EQUITY

Reserves 15 7,318,537 6,761,657

Retained earnings 5,240,453 5,058,369

TOTAL EQUITY 12,558,990 11,820,026

The accompanying notes form part of these financial statements.
14



The Leprosy Mission Australia

ABN: 52 354 004 543

Statement of Changes in Equity
For the Year Ended 30 June 2024

2024

Retained
Earnings

$

Asset
Revaluation

Reserve

$

TLMA
Investment

Fund

$

Total

$

Balance at 1 July 2023 5,058,369 5,637,237 1,124,420 11,820,026

Surplus for the year 182,084 - - 182,084

Gain on property revaluation - 556,880 - 556,880

Balance at 30 June 2024 5,240,453 6,194,117 1,124,420 12,558,990

2023

Retained
Earnings

$

Asset
Revaluation

Reserve

$

TLMA
Investment

Fund

$

Total

$

Balance at 1 July 2022 4,701,653 5,637,237 1,124,420 11,463,310

Surplus for the year 356,716 - - 356,716

Balance at 30 June 2023 5,058,369 5,637,237 1,124,420 11,820,026

The accompanying notes form part of these financial statements.
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The Leprosy Mission Australia

ABN: 52 354 004 543

Statement of Cash Flows
For the Year Ended 30 June 2024

Note

2024

$

2023

$

CASH FLOWS FROM OPERATING ACTIVITIES:

Receipts from supporters and customers 6,237,817 6,351,053

Payments to overseas aid partners, suppliers and employees (7,782,146) (7,626,373)

Grants received 1,452,349 1,410,005

Interest received 96,901 66,131

Net cash provided by/(used in) operating activities 4,921 200,816

CASH FLOWS FROM INVESTING ACTIVITIES:

Payment for property, plant and equipment (13,873) (17,765)

Payment for intangible assets (46,800) -

Proceeds on sale of investments 1,858,199 1,687,702

Payment for investments (1,976,355) (1,714,390)

Dividends, distributions and franking credits received 105,659 155,092

Redemption/(placement) of term deposits (1,000,000) -

Net cash provided by/(used by) investing activities (1,073,170) 110,639

CASH FLOWS FROM FINANCING ACTIVITIES:

Borrowings procured/ (repaid) - (10,000)

Payment of lease liabilities (4,723) (6,763)

Net cash used by financing activities (4,723) (16,763)

Net increase/(decrease) in cash and cash equivalents held (1,072,972) 294,692

Cash and cash equivalents at beginning of year 2,823,313 2,528,621

Cash and cash equivalents at end of financial year 5 1,750,341 2,823,313

The accompanying notes form part of these financial statements.
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The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(a) Basis of Preparation

The financial report covers The Leprosy Mission Australia as an individual entity. The Leprosy Mission Australia
is a company limited by guarantee established under the Corporations Act 2001, and is registered and
domiciled in Australia.

The financial statements are general purpose financial statements that have been prepared in accordance with
Australian Accounting Standards – Simplified Disclosures and the Australian Charities and Not-for-Profits
Commission Act 2012. The Company is a not-for-profit entity for financial reporting purposes under Australian
Accounting Standards.

Australian Accounting Standards set out accounting policies that the Australian Accounting Standards Board
(AASB) has concluded would result in financial statements containing relevant and reliable information about
transactions, events and conditions. Material accounting policies adopted in the preparation of these financial
statements are presented below and have been consistently applied unless stated otherwise.

The financial statements, except for the cash flow information, have been prepared on an accruals basis and
are based on historical costs, modified, where applicable, by the measurement at fair value of selected non-
current assets, financial assets and financial liabilities. The amounts presented in the financial statements have
been rounded to the nearest dollar.

These financial statements are presented in Australian Dollars, which is the Company's functional currency.
The financial statements were authorised for issue on the same date that the directors’ declaration was signed.

The financial statements have been prepared in accordance with the requirements set out in the ACFID Code
of Conduct. For further information on the Code please refer to the ACFID Code of Conduct Implementation
Guide available at www.acfid.asn.au

(b) Income Tax

The Company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997. The
Company is a registered charity under the Australian Charities and Not-for-profits Commission Act 2012.

(c) Revenue and other income

Sale of goods

Revenue is recognised when the control of products has transferred to the customer. For such transactions,
this is when the products are delivered to the customer. Revenue from these sales is based on the price
stipulated in the contract. Revenue is only recognised to the extent that there is a high probability that a
significant reversal of revenue will not occur.

These products are sold under standard warranty terms. These terms may require the Company to provide a
refund for faulty products. The Company has a right to recover the product when customers exercise their right
to return under warranty. Consequently, the Company recognises a right to returned goods assets and a
corresponding adjustment is made to cost of sales. 

A receivable is recognised when the goods are delivered to the customer. The Company's right to consideration
is deemed unconditional at this time as only the passage of time is required before payment of that
consideration is due. Consideration paid by the customer in advance of the delivery of goods is recognised as a
contract liability.

17



The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(c) Revenue and other income

Grants, donations and bequests

When the company receives grants, donations and bequests it assesses whether a contract exists and whether
that contract is enforceable and has sufficiently specific performance obligations in accordance with AASB 15.

When these conditions are satisfied, the Company:

 identifies each performance obligation relating to the grant, donation or bequest

 recognises a contract liability for its obligations under the contract; and

 recognises revenue as it satisfied its performance obligations.

When the contract is not enforceable or does not have sufficiently specific performance obligations, the grant,
donation or bequest is recognised immediately in profit or loss.

Volunteer services

Volunteer services income is recognised as the services are provided, when the fair value of those services
have been reliably measured.

Interest income

Interest income is recognised using the effective interest method, which for floating rate financial instruments is
the rate inherent in the instrument.

Other income

Other income is recognised on an accruals basis when the Company is entitled to it.

(d) Inventories

Inventories are measured at the lower of cost and net realisable value.

(e) Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment.

18



The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(e) Property, plant and equipment

Freehold property

Freehold land and buildings are shown at their fair value based on periodic, but at least triennial, valuations by
external independent valuers, less subsequent depreciation for buildings.

In periods when the freehold land and buildings are not subject to an independent valuation, the directors
conduct directors' valuations to ensure the carrying amount for the land and buildings is not materially different
to the fair value.

Increases in the carrying amount arising on revaluation of land and buildings are recognised in other
comprehensive income and accumulated in the revaluation surplus in equity. Revaluation decreases that offset
previous increases of the same class of assets shall be recognised in other comprehensive income under the
heading of revaluation surplus. All other decreases are recognised in the income statement.

Any accumulated depreciation at the date of the revaluation is eliminated against the gross carrying amount of
the asset and the net amount is restated to the revalued amount of the asset.

Plant and equipment 

Plant and equipment are measured on the cost basis and are therefore carried at cost less accumulated
depreciation and any accumulated impairment losses. In the event the carrying amount of plant and equipment
is greater than its estimated recoverable amount, the carrying amount is written down immediately to its
estimated recoverable amount and impairment losses recognised in the statement of income and expenditure. 

A formal assessment of recoverable amount is made when impairment indicators are present.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the assets
useful life to the Company, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Buildings 3.49%

Plant and Equipment 4% - 10%

Furniture, Fixtures and Fittings 15%

Office Equipment, including computers 30%

Website development and software 30%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.
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The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(f) Intangible Assets

Patents and trademarks

Trademarks are initially recognised at cost, and are subsequently measured at cost less any impairment losses.
They are assessed annually for impairment. 

Website development and Software

Website development and Software as a Service (SaaS) that meet the definition of AASB 138 Intangible assets
are recorded at cost. These have a finite life and are carried at cost less accumulated amortisation and any
impairment losses. Website development has an estimated useful life of 3 years and is assessed annually for
impairment. All other SaaS related costs are expensed when incurred. 

Amortisation

Amortisation is recognised in income and expenditure on a straight-line basis over the estimated useful lives of
intangible assets, from the date that they are available for use. Amortisation methods, useful lives and residual
values are reviewed at each reporting date and adjusted if appropriate.

(g) Impairment of non-financial assets

At the end of each reporting period the Company determines whether there is an evidence of an impairment
indicator for non-financial assets. Where an indicator exists and regardless for indefinite life intangible assets
and intangible assets not yet available for use, the recoverable amount of the asset is estimated. Where assets
do not operate independently of other assets, the recoverable amount of the relevant cash-generating unit
(CGU) is estimated.

The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and the value
in use. Value in use is the present value of the future cash flows expected to be derived from an asset or cash-
generating unit. Where the recoverable amount is less than the carrying amount, an impairment loss is
recognised in profit or loss.

Reversal indicators are considered in subsequent periods for all assets which have suffered an impairment
loss.

(h) Cash and cash equivalents

Cash and cash equivalents comprises cash on hand and demand deposits which are readily convertible to
known amounts of cash and which are subject to an insignificant risk of change in value.

20



The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(i) Leases

Right-of-use Assets

At the lease commencement, the Company recognises a right-of-use asset and associated lease liability for the
lease term. The lease term includes extension periods where the Company believes it is reasonably certain that
the option will be exercised.

The right-of-use asset is measured using the cost model where cost on initial recognition comprises of the
lease liability, initial direct costs, prepaid lease payments, estimated cost of removal and restoration less any
lease incentives received.

The right-of-use asset is depreciated over the lease term on a straight line basis and assessed for impairment
in accordance with the impairment of assets accounting policy.

Lease liabilities

The lease liability is initially measured at the present value of the remaining lease payments at the
commencement of the lease. The discount rate is the rate implicit in the lease, however where this cannot be
readily determined then the Company's incremental borrowing rate is used.

Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective interest
rate method. The lease liability is remeasured whether there is a lease modification, change in estimate of the
lease term or index upon which the lease payments are based (e.g. CPI) or a change in the Company's
assessment of lease term.

Where the lease liability is remeasured, the right-of-use asset is adjusted to reflect the remeasurement or is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

(j) Financial instruments

Financial instruments are recognised initially on the date that the Company becomes party to the contractual
provisions of the instrument. On initial recognition, all financial instruments are measured at fair value plus
transaction costs (except for instruments measured at fair value through profit or loss where transaction costs
are expensed as incurred).
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The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(j) Financial instruments

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

Classification 

On initial recognition, the Company classifies its financial assets into the following categories, those measured
at:

 amortised cost

 fair value through profit or loss - FVTPL

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its
business model for managing financial assets.

Amortised cost

Assets measured at amortised cost are financial assets where:

 the business model is to hold assets to collect contractual cash flows; and

 the contractual terms give rise on specified dates to cash flows are solely payments of principal and

interest on the principal amount outstanding.

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash
and cash equivalents in the statement of financial position. Subsequent to initial recognition, these assets are
carried at amortised cost using the effective interest rate method less provision for impairment.

Interest income, foreign exchange gains or losses and impairment are recognised in profit or loss. Gain or loss
on derecognition is recognised in profit or loss.

Financial assets at fair value through profit or loss

All financial assets not classified as measured at amortised cost or fair value through other comprehensive
income as described above are measured at FVTPL.

Net gains or losses, including any interest or dividend income are recognised in profit or loss.
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The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(j) Financial instruments

Financial assets

Impairment of financial assets 

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following assets:

 financial assets measured at amortised cost

Other financial assets measured at amortised cost

Impairment of other financial assets measured at amortised cost are determined using the expected credit loss
model in AASB 9. On initial recognition of the asset, an estimate of the expected credit losses for the next 12
months is recognised. Where the asset has experienced a material increase in credit risk, the lifetime losses
are estimated and recognised.

Financial liabilities

The Company measures all financial liabilities initially at fair value less transaction costs. Subsequently,
financial liabilities are measured at amortised cost using the effective interest rate method.

The financial liabilities of the Company comprise trade payables and other loans.

(k) Employee benefits

Short-term employee benefits

Provision is made for the Company’s obligation for short-term employee benefits. Short-term employee benefits
are benefits (other than termination benefits) that are expected to be settled wholly within 12 months after the
end of the annual reporting period in which the employees render the related service. Short-term employee
benefits are measured at the (undiscounted) amounts expected to be paid when the obligation is settled.
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The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(k) Employee benefits

Long-term employee benefits

The Company classifies employees’ long service leave entitlements as other long-term employee benefits as
they are not expected to be settled wholly within 12 months after the end of the annual reporting period in which
the employees render the related service. Provision is made for the Company’s obligation for other long-term
employee benefits, which are measured at the present value of the expected future payments to be made to
employees. Expected future payments incorporate anticipated future wage and salary levels, durations of
service and employee departures, and are discounted at rates determined by reference to market yields at the
end of the reporting period on bonds that have maturity dates that approximate the terms of the obligations. 

The Company’s obligations for long-term employee benefits are presented as non-current liabilities in its
statement of financial position, except where the Company does not have an unconditional right to defer
settlement for at least 12 months after the end of the reporting period, in which case the obligations are
presented as current liabilities.

The Company enrolled eligible employees under the Victorian Portable Long Service Leave Authority with a
retrospective effective date of 1 July 2019. Apart from on-costs on long service leave, no other provision is
made for enrolled employees after the date of enrolment as quarterly contributions covering their entitlements
are made to the Authority.

2 Critical Accounting Estimates and Judgments

Those charged with governance make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.

Key estimates - ACFID classifications

The Statement of Income and Expenditure and Other Comprehensive Income has been segregated in accordance with
the financial presentation requirements set out in the ACFID Code of Conduct (the Code).

Management applies estimates in apportioning expenditure and payroll costs incurred across ACFID classifications,
based on the financial definitions detailed within the Code.

Key judgments - Useful lives of property, plant and equipment

Property, plant and equipment are depreciated over their useful life and the depreciation rates are assessed when the
assets are acquired or when there is material change that affects the remaining useful life of the asset.
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The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

Key judgments - revenue recognition

To identify a performance obligation under AASB 15, the promise must be sufficiently specific to be able to determine
when the obligation is satisfied. Management exercises judgement to determine whether the promise is sufficiently
specific by taking into account any conditions specified in the arrangement, explicit or implicit, regarding the promised
goods or services. In making this assessment, management includes the nature, cost, quantity and the period of
transfer related to the goods or services promised.
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The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

3 Revenue 

(a) Monetary Donation and Gifts

2024

$

2023

$

Fundraising & Sponsorships 2,728,030 2,907,221

Merchandise 744,266 752,996

Total Monetary Donation and Gifts 3,472,296 3,660,217

Merchandise-related monetary donations are donations received in conjunction with separate merchandise
sales.

(b) Investment Income

Fair value movements on financial assets
measured at fair value through profit or loss 239,331 134,013

Dividends and managed fund distributions 85,468 110,161

Franking credits refundable 20,191 15,552

Interest income 123,450 66,131

Total Investment Income 468,440 325,857

4 Expenses

Finance Costs

Interest on obligations under operating leases 830 125

Total finance costs 830 125

Employee Benefits Expense

Salary, wages and other short-term benefits 2,205,221 1,983,794

Superannuation (defined contributions) 243,865 227,185

2,449,086 2,210,979

Depreciation and amortisation

Depreciation expense 55,158 60,484

Amortisation expense 25,882 41,316

81,040 101,800

Auditor's remuneration - Saward Dawson

Audit of the financial report 18,000 16,600

Preparation of the financial report 1,700 1,350

19,700 17,950
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The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

5 Cash and Cash Equivalents

2024

$

2023

$

Cash at bank 1,750,341 2,823,313

1,750,341 2,823,313

6 Trade and Other Receivables

CURRENT

Trade and other receivables 121,692 33,047

GST receivable 61,027 37,642

182,719 70,689

7 Inventories

CURRENT

Finished goods 234,861 353,279

234,861 353,279

8 Financial Assets

Financial assets at amortised cost

CURRENT

Term deposits 1,000,000 -

Financial assets at fair value through profit or loss

CURRENT

Listed equities & securities 1,757,588 1,789,585

Unlisted equities & securities 1,480,926 1,087,954

Total financial assets 4,238,514 2,877,539

9 Other Assets

CURRENT

Prepayments 66,380 85,894

66,380 85,894
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The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

10 Leases

2024

$

2023

$

Right-of-use assets

Right-of-use asset 15,987 25,958

Accumulated depreciation (3,664) (25,418)

Balance at end of year 12,323 540

Movements in carrying amounts of right-of-use assets

Printer

$

Total

$

Opening balance 540 540

Additions 15,987 15,987

Depreciation expense (4,204) (4,204)

Balance at the end of the year 12,323 12,323

2024

$

2023

$

Lease liabilities

Current Lease liabilities 3,845 573

Non-current Lease liabilities 8,822 -

Total 12,667 573

The Right-of-use asset held by The Leprosy Mission Australia at year end is a printer. A new 48 month lease was
signed on 10 May 2023. 

The maturity analysis of lease liabilities based on contractual undiscounted cash flows is shown in the table below:

< 1 year

$

1 - 5 years

$

> 5 years

$

Total
undiscounted
lease liabilities

$

2024

Lease liabilities 4,527 9,430 - 13,957

2023

Lease liabilities 573 - - 573
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The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

11 Property, plant and equipment

2024

$

2023

$

LAND AND BUILDINGS

Freehold land

At fair value 5,800,000 5,400,000

Total land 5,800,000 5,400,000

Buildings

At fair value 700,000 600,000

Accumulated depreciation (5,288) (41,080)

Total buildings 694,712 558,920

Total Land and Buildings 6,494,712 5,958,920

PLANT AND EQUIPMENT

Plant and equipment

At cost 128,015 126,331

Accumulated depreciation (99,876) (95,133)

Total plant and equipment 28,139 31,198

Furniture and Equipment

At cost 536,316 525,102

Accumulated depreciation (510,119) (481,767)

Total Furniture and Equipment 26,197 43,335

Total Plant and Equipment 54,336 74,533

Total Property, Plant and Equipment 6,549,048 6,033,453

Valuation of Land and Buildings

The valuation of freehold land and buildings at Box Hill, Victoria, was determined based on an independent valuation
undertaken by Valuation Group (Australia) Pty Ltd for the Box Hill property on 12 April 2024.
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The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

11 Property, plant and equipment

Movements in Carrying Amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end
of the current financial year:

Land 

$

Buildings

$

Plant and
Equipment

$

Furniture
and

Equipment

$

Total

$

Balance at the beginning of the year 5,400,000 558,920 31,198 43,335 6,033,453

Additions - - 1,684 12,189 13,873

Depreciation expense - (21,088) (4,743) (29,327) (55,158)

Revaluation increase 400,000 156,880 - - 556,880

Balance at the end of the year 5,800,000 694,712 28,139 26,197 6,549,048

12 Intangible Assets

2024

$

2023

$

Website Development & Software costs

Cost 250,808 204,008

Accumulated amortisation (190,867) (169,189)

Total website development & software - net carrying value 59,941 34,819

Patents, trademarks and other rights

Cost 17,204 17,204

Total patents, trademarks and other rights - net carrying value 17,204 17,204

Total intangibles assets 77,145 52,023

Movements in carrying amounts of intangible assets

Website

$

Trademark

$

Total

$

Balance at the beginning of the year 34,819 17,204 52,023

Additions 46,800 - 46,800

Amortisation (21,678) - (21,678)

Balance at the end of the year 59,941 17,204 77,145
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13 Trade and Other Payables

2024

$

2023

$

CURRENT

Trade payables 85,946 48,316

Other payables and accruals 176,304 130,014

262,250 178,330

14 Provisions

CURRENT

Employee benefits 247,908 281,157

247,908 281,157

NON-CURRENT

Employee benefits 29,516 16,644

29,516 16,644

15 Reserves

TLMA Investment Fund

The reserve represents the amount received from the Serpell Estate in 2002 plus other donations for investments.

Asset revaluation reserve

The asset revaluation reserve records revaluations of property, plant and equipment.

16 Key Management Personnel Remuneration

The total remuneration paid to key management personnel of the Company is $ 364,801 (2023: $ 349,811).

Directors are not remunerated.

17 Financial Risk Management

The Company's financial instruments consist mainly of deposits with banks, accounts receivable and payable, interest
free loans from supporters, listed and unlisted Australian and overseas equities and securities. The totals for each
category of financial instruments, measured in accordance with AASB 9 as detailed in the accounting policies to these
financial statements, are as follows:

31



The Leprosy Mission Australia

ABN: 52 354 004 543

Notes to the Financial Statements
For the Year Ended 30 June 2024

17 Financial Risk Management

2024

$

2023

$

Financial assets

Financial assets at fair value through profit or loss 3,238,514 2,877,539

Financial assets at amortised cost:

Cash and cash equivalents 1,750,341 2,823,313

Trade and other receivables 182,719 70,689

Term deposits 1,000,000 -

Total financial assets 6,171,574 5,771,541

Financial liabilities

Financial liabilities at amortised cost:

Trade and other payables 262,250 178,330

Lease liabilities 12,667 573

Total financial liabilities 274,917 178,903

18 Fair Value Measurement

The Company measures the following assets and liabilities at fair value on a recurring basis:

 Property, plant and equipment (freehold land and buildings)

Fair value of freehold land and buildings is determined at least every three years based on valuations by an
independent valuer. At the end of each intervening period, the directors review the independent valuation and,
when appropriate, update the fair value measurement to reflect current market conditions.

 Financial assets at fair value through profit or loss

These comprise direct investments in Australian listed securities where the fair value is determined based on
the bid price as at the balance date and investments in property and overseas equity funds where the fair value
is based on the unit redemption price at balance date.

19 Contingencies

In the opinion of the Directors, the Company did not have any contingencies at 30 June 2024 (30 June 2023:None).
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20 Related Parties

A key personnel's family member was remunerated for services rendered to the organisation. 

Donations were received from Directors of the Company. 

Directors are not remunerated for their role as directors. 

Transactions between related parties are on normal commercial terms and conditions no more favourable than those
available to other parties unless otherwise stated.

Key management personnel- refer to Note 16. 

21 Distribution to TLM Global Fellowship

2024

$

2023

$

India 520,527 483,852

Nepal 836,256 867,829

Nigeria 268,004 321,055

PNG 45,027 38,250

Timor Leste 427,716 477,070

Indonesia 355,000 308,823

Bangladesh 24,000 -

Total Distribution to Global Fellowship 2,476,530 2,496,879

22 Events after the end of the Reporting Period

Except for the above, no other matters or circumstances have arisen since the end of the financial year which
significantly affected or may significantly affect the operations of the Company, the results of those operations or the
state of affairs of the Company in future financial years.

23 Company Details

The registered office and principal place of business of the Company is:

The Leprosy Mission Australia

37-39 Ellingworth Parade

Box Hill VIC 3128
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Directors' Declaration

The directors declare that:

1. The financial statements and notes, as set out within this report, are in accordance with the Australian Charities
and Not-for-profits Commission (ACNC) Act 2012; and:

(a) comply with Australian Accounting Standards - Simplified Disclosures; and

(b) give a true and fair view of the company's financial position as at 30 June 2024 and of the Company's
performance, as represented by the results of the company's operations and their cash flows, for the financial
period ended on that date.

2. In the Directors' opinion there are reasonable grounds to believe that the Company will be able to pay its debts as
and when they become due and payable; and

3. The financial statements have been prepared in accordance with the requirements set out in the ACFID Code of
Conduct. For further information on the Code please refer to the ACFID Code of Conduct Implementation Guide
available at www.acfid.asn.au

This declaration is made in accordance with a resolution of the Directors. Signed in accordance with subsection 60.15(2) of
the Australian Charities and Not-for-profits Commission Regulations 2022. 

Director .............................................................. Director ...............................................................

Date: 
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Independent Audit Report to the members of The Leprosy Mission
Australia

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of The Leprosy Mission Australia (the Company), which comprises the statement of
financial position as at 30 June 2024, the statement of income and expenditure in ACFID Code of Conduct format, , the
statement of changes in equity and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of material accounting policies, and the directors' declaration.

In our opinion, the accompanying financial report of the Company has been prepared in accordance with Division 60 of the
Australian Charities and Not-for-profits Commission Act 2012, including:

 (i) giving a true and fair view of the Company's financial position as at 30 June 2024 and of its financial performance for
the year ended; and

 (ii) complying with Australian Accounting Standards - Simplified Disclosures and division 60 of the Australian Charities
and Not-for-profits Commission Regulations 2022.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Company in accordance with the auditor independence requirements of Division 60 of the Australian
Charities and Not-for-profits Commission Act 2012. and the ethical requirements of the Accounting Professional and Ethical
Standards Board's APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a true and fair view in
accordance with Australian Accounting Standards and the Australian Charities and Not-for-profits Commission Act 2012
and for such internal control as the directors determine is necessary to enable the preparation of the financial report that
gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do
so.

35

20 Albert St, Blackburn VIC 3130
T +61 3 9894 2500  F +61 3 9894 1622
contact@sawarddawson.com.au
sawarddawson.com.au Liability limited by a scheme approved under Professional Standards Legislation

Member of Russell Bedford International



The Leprosy Mission Australia

ABN: 52 354 004 543

Independent Audit Report to the members of The Leprosy Mission
Australia

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the directors.

 Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company’s ability to continue as a going concern.  If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial report or, if

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and

whether the financial report represents the underlying transactions and events in a manner that achieves fair

presentation.
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The Leprosy Mission Australia

ABN: 52 354 004 543

Independent Audit Report to the members of The Leprosy Mission
Australia

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and material
audit findings, including any significant deficiencies in internal control that we identify during our audit.

Saward Dawson

Peter Shields
Partner

Blackburn

Date: 5 September 2024
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